Annex: Financial Services—«Explanatownote Bl

1. Unanimi‘ty og:,—f :

1) T ransfei of powers from national level to BU- agencles

owefs om’y in |
relation to credzz‘ ratmg cA ricil Concluszons

record.  These restrictions are bein té uz,‘m Zy zn ne‘w Zegzslatzon
seeking to extend the Supervisory. powers-of.h

iii)  Fiscal interests of member states and imposition of taxes, levies
ete -

Explanation: the June 2009 European Council agreed that “decisions
taken by the ESAs should not impinge in any way on the fiscal
responsibilities of member States”, Furthermore, medsures which entail
very sizeable levies on the financial sector, such as the Deposit
Guarantee Scheme Directive, are baing pursued under QMV legal bases.

iv)  The location of the European Supervisory Authorities

2. General provisions for:-

i) Requirement for executive powers of ESAs to be clearly set out

and not replace the exercise of discretion by member states’
competent authorities
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E *cptarauon I ms ac’di esses z‘/’ze issues 1-vﬁfch lie behind our challenge to
the ECB°s loca ion pohcv -



