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Amendment 1
Sven Giegold
on behalf of the Verts/ALE Group

Proposal for a regulation
Recital 27 a (new)

Text proposed by the Commission

Amendment

(27 a) The asset management sector has
grown strongly in recent years in terms of
assets under management. It has also
experienced strong concentration as a
small number of firms have become much
larger than their competitors. This has
increased the potential for systemic risk
emanating from the activities of
investment firms, e.g. the risks from
liquidity mismatches between investment
firms’ investment assets and the
redemption terms granted to their
customers. Recent work conducted by the
Financial Stability Board and the
International Organization of Securities
Commissions is contributing to the
understanding of those risks, but has not
yet progressed enough to be translated
into comprehensive macroprudential
regulation and supervision. Where
appropriate, this Regulation integrates
certain recommendations from this
evolving body of work, but leaves the
elaboration of a comprehensive
framework to the mandatory review three
years after the entering into force of this
Regulation.

Or. en

Justification

Recent work by the FSB and 1OSCO on the systemic risks posed by the activities and business
models of asset managers has drawn our attention to this very important issue. While far from
finished, this work deserves support. Where possible, its conclusions should also already be
taken into account in relevant regulation and supervision arrangements.
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Amendment 2
Sven Giegold
on behalf of the Verts/ALE Group

Proposal for a regulation
Recital 29 a (new)

Text proposed by the Commission

4/24

Amendment

(29 a) The asset management sector,
which comprises MIFID firms and other
types of investment managers, some of
which also operate with MiFID licences,
has grown strongly in recent years and
has experienced strong concentration as a
small number of firms have become much
larger than their competitors. These firms
have started to play an important role in
the intermediation of savings and capital
allocation, regardless of whether they
follow an active or a passive investment
strategy. They have even started to
influence the strategies of firms they are
invested in. Their increased influence
should be matched by increased
transparency and accountability.
Therefore, it seems is appropriate that
large asset managers be subjected to
specific disclosure requirements
including, but not limited to, their asset
allocation, large holdings, voting
behaviour at annual general meeting,
influence on the business strategy
through investor meetings and the volume
of assets or number of funds that are
sustainably invested or managed. The
latter is also part of the mainstreaming of
sustainability criteria into the activities of
financial sector institutions. Apart from
addressing these concerns, the additional
disclosure requirements will prevent the
distortion of competition in the Internal
Market and also ensure an international
level playing field as asset managers in
the U.S. are already subject to reporting
requirements on their holdings.

Or. en
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Amendment 3
Sven Giegold
on behalf of the Verts/ALE Group

Proposal for a regulation
Article 4 — paragraph 1 — point 33 a (new)

Text proposed by the Commission Amendment

(33 @) ‘liquidity mismatch’ means the
possible mismatch between the liquidity of
a fund’s investment assets and the
redemption terms for fund units. Under
certain conditions, especially when
securities markets are stressed and/or
when many fund clients want to redeem
their shares at the same time (redemption
run scenario), such mismatches can cause
financial instability and contagion as
funds find it difficult to liquidate
investment assets quickly in an already
adverse market;

Or. en
Justification

Recent work by the FSB and IOSCO on the systemic risks posed by the activities and business
models of asset managers has drawn our attention to this very important issue. While far from
finished, this work deserves support. Where possible, its conclusions should also already be
taken into account in relevant regulation and supervision arrangements.

Amendment 4
Sven Giegold
on behalf of the Verts/ALE Group

Proposal for a regulation
Article 4 — paragraph 1 — point 51 a (new)

Text proposed by the Commission Amendment
(51 a) 'large asset manager' is a group of

individual undertakings belonging to a
financial holding company, or as an
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investment holding company, or as a
mixed financial holding company that
together have over EUR 100 billion client
assets under management, and that
comprises at least one investment firm
and any number of AIFMs as defined in
Article 2(1) of Directive 2011/61/EU, or
management companies as defined in
Article 2 (1b) of Directive 2009/65/EC;

Or. en
Justification

The asset management sector, which comprises MiFID firms and other types of investment
managers, some of which also operate with MiFID licences, has grown strongly in recent years
in terms of assets under management. Moreover, the sector has experienced strong
concentration as a small number of firms have become much larger than their competitors.
These firms have started to play an important role in the intermediation of savings and capital
allocation, and their size hasincreased the potential for systemic risk. Their business models are
different from credit institutions, therefore they should not be classified as Class 1 investment
firms and should not be subject to the same prudential regime as banks. However, their
economic importance demands that they be subject to certain more far-reaching requirements
regarding disclosure and liquidity management than the bulk of the much smaller Class 2
investment firms.

Amendment 5
Sven Giegold
on behalf of the Verts/ALE Group

Proposal for a regulation
Article 4 — paragraph 1 — point 51 b (new)

Text proposed by the Commission Amendment

(51 b) ‘third country large asset
manager’ is an intermediate EU parent
undertaking subject to the requirements
of Article 51(4) of Directive [(EU) ----/--

[IFD].
Or. en
Amendment 6
Sven Giegold
on behalf of the Verts/ALE Group
6/24 \OOOOOOEN.doc



Proposal for a regulation
Article 15 — paragraph 5 — introductory part

Text proposed by the Commission

5. In order to ensure the uniform
application of this Regulation and to take
account of developments in financial
markets, the Commission shall be
empowered to adopt delegated acts in
accordance with Article 54 in order.to

Amendment 7
Sven Giegold
on behalf of the Verts/ALE Group

Proposal for a regulation
Article 15 — paragraph 5 — point a

Text proposed by the Commission

@) specify the methods for measuring
the K-factors in Title Il of Part Three;

Amendment

5. In order to ensure the uniform
application of this Regulation and to take
account of developments in financial
markets, the Commission shall be
empowered to adopt delegated acts in
accordance with Article 54 in order to

Or. en

Amendment

deleted

Or. en

Justification

The development of a technical standard for such a highly technical matter should be required,

not just optional.

Amendment 8
Sven Giegold
on behalf of the Verts/ALE Group

Proposal for a regulation
Article 15 — paragraph 5 — point b

Text proposed by the Commission

(b) adjust the coefficients specified in
paragraph 2 of this Article.
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Amendment

(b) adjust the coefficients specified in
paragraph 2 of this Article.
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The EBA shall develop draft regulatory
technical standards to specify the methods
for measuring the K-factors in Title Il of
Part Three.

EBA shall submit those draft regulatory
technical standards to the Commission by
3 July 2020.

Power is delegated to the Commission to
adopt the regulatory technical standards
referred to in the first subparagraph in
accordance with the procedure laid down
in Articles 10 to 14 of Regulation (EU) No
1095/2010.

Or. en

Justification

The development of a technical standard for such a highly technical matter should be required,

not just optional.

Amendment 9
Sven Giegold
on behalf of the Verts/ALE Group

Proposal for a regulation
Article 45 — paragraph 1

Text proposed by the Commission

1. An investment firm that does not
meet the conditions set out in Article 12(1)
shall publicly disclose the information
specified in this Parbn the same day it
publishes its annual financial statements.

Amendment

1. An investment firm that does not
meet the conditions set out in Article 12(1)
shall publicly disclose the informati@et
out in Articles 46 to 5lon the same day it
publishes its annual financial statements.

Or. en

Justification

The introduction of additional disclosure requirements for large asset managersin para la
(new) and Article 51a (new) requires editorial changesto para 1.

8/24
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Amendment 10
Sven Giegold
on behalf of the Verts/ALE Group

Proposal for a regulation
Article 45 — paragraph 1 a (new)

Text proposed by the Commission

Amendment

la. Alarge asset manager and third
country large asset manager shall publicly
disclose the information specified in this
Part on the same day it publishes its
annual financial statements.

Or. en

Justification

Large (third country) asset managers shall disclose not only the information required in Articles
46 to 51 (Commission proposal) but also the additional information on their investment policy as

required in Article 51a (new).

Amendment 11
Sven Giegold
on behalf of the Verts/ALE Group

Proposal for a regulation
Article 45 a (new)

Text proposed by the Commission
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Amendment

Article 45 a

Disclosure of environmental, social and
governance (ESG)-related factors and
risks

1. From [2 years after entry into force of
this Regulation], investment firms shall
disclose information on environmental,
social and governance (ESG)-related
factors and risks. The competent authority
may waive the frequency of the
requirement set out in paragraph 1 for
small and non-interconnected investment
firms pursuant to Article 12.
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2. Investment firm referred to in
paragraphs 1 and 2 of Article 45 shall
disclose the following information:

a) A description of specific
environmental, social and governance
risks, which could arise in the short-,
medium-, or long-term and could have a
material and financial impact on the
investment firm;

b) A description of the processes that are
used to determine which risks could have
a material or financial impact on the
investment firm and how these are
integrated into the overall risk
management;

c) A description of significant
concentrations of credit exposures against
greenhouse gas-related assets, including
risks related to the depreciation of assets,
due to regulatory change if these are
material;

d) A description of the impact of
environmental, social and governance
risks on the business, strategy and
financial planning of the investment firm,
if these are material;

e) A description of the processes that the
institution uses to identify, evaluate and
manage these risks;

f) The parameters that the investment
firm uses to evaluate the impact of short-,
medium- and long-term environmental,
social and governance risks on lending
and financial intermediary services, if
these are material;

g) A description of the role of the board
with regard to the evaluation and
management of environmental, social and
governance risks;

h) Whether the fiduciary duty within the
investment firm encompasses ESG
factors;

1) Whether model contracts with clients
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incorporate the transmission of the
beneficiary interest as well as clear
expectations on the identification and
integration of ESG risks;

]) Whether a the do-no-harm principle
according to ESG risk analysis is
effectively integrated by the investment
firm’s management.6. For the purpose of
paragraph 1 EBA shall develop by 1 June
2020 draft regulatory technical standards
to specify further details on the disclosure
requirements provided for in paragraph 1.
Power is conferred on the Commission to
adopt the regulatory technical standards
referred to in the first subparagraph in
accordance with Articles 10 to 14 of
Regulation (EU) No 1093/2010.

Or. en

Amendment 12
Sven Giegold
on behalf of the Verts/ALE Group

Proposal for a regulation
Article 51 a (new)

Text proposed by the Commission Amendment

Article 51 a
Investment policy

1. Subsidiaries of large asset managers
and third country large asset managers
shall disclose on an individual basis the
following information regarding their
investment policy, in accordance with
Article 45:

(a) the participation rate for all direct and
indirect holdings where beneficial
ownership exceeds 5% of any class of
voting equity securities, broken down by
Member State and sector;

(b) a description of the investment
objective regarding the entities held
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according to (a);

(c) the number and dates of all investor
meetings and discussions that have taken
place within the period covered by the
disclosure report between any
representative of any subsidiary and
members of the management or the
supervisory board of the entities held
according to (a) and a description of the
issues discussed, in particular where they
relate to the business strategy;

(d) the voting behaviour at shareholders
meetings, in particular the percentage of
approval of proposals put forward by the
management of the entities held
according to (a), and the recurrence to
proxy advisor firms;

(e) the voting guidelines including, but
not limited to, a description regarding
participation rights of employees as well
as other social, environmental and
governance issues;

(f) the amount of AUM, broken down by
actively and passively managed, and the
share of AUM that are sustainably
invested;

(g) the number of funds and portfolios as
well as the share of funds and portfolios
that are sustainably managed,;

(h) a description of the engagement in
contracts with public procurement or
central banks in their supervisory and
monetary function and details on fees and
commissions received by any firm being
part of the group;

2. EBA, in consultation with ESMA, shall
develop draft implementing technical
standards to specify templates for
disclosure under paragraph 1.

EBA shall submit those draft
implementing technical standards to the
Commission by[nine months from the
date of entry into force of this
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Regulation].

Power is conferred on the Commission to
adopt the implementing technical
standards referred to in the first
subparagraph in accordance with Article
15 of Regulation (EU) No 1093/2010.

(Note to the ECON Secretariat: Each point
(@), (b), etc. of Article 51a (new) shall be a
separate amendment.)

Or. en
Justification

Justification to Article 51a (1) introductory part: The asset management sector has grown
strongly in recent years and has experienced strong concentration as a small number of firms
have become much larger than their competitors. These firms have started to play an important
role in the intermediation of savings and capital allocation, regardless of whether they follow an
active or a passive investment strategy. Their increased influence on the strategy of businesses
they are invested in should be matched by increased transparency and accountability. Therefore,
it seems warranted that large asset managers be subjected to specific disclosure
requirements.Justification to Article 51a (1) point (a): In the United States of America, an
investment manager that exercises investment discretion over $100 million or more in securities
must report its holdings on Form 13F with the Securities and Exchange Commission (SEC). In
order to ensure an international level playing field and to prevent the distortion of competitionin
the Internal Market, the European Union should put in place similar requirements as in the
United Sates.

Amendment 13
Sven Giegold
on behalf of the Verts/ALE Group

Proposal for a regulation
Article 52 — paragraph 2 a (new)

Text proposed by the Commission Amendment

2 a. Large asset managers and third
country large asset managers subject to
article 51(4) of Directive (EU) ----/--
[IFD] shall submit an annual report to
the competent authorities about their
methods for liquidity mismatch
management, including historical ratios
of fund unit redemptions to client assets
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under management.
Or. en

Justification

Recent work by the FSB and 10SCO on the systemic risks posed by the activities and business
models of asset managers has drawn our attention to this very important issue. While far from
finished, this work deserves support. Where possible, its conclusions should also already be
taken into account in relevant regulation and supervision arrangements.

Amendment 14
Sven Giegold
on behalf of the Verts/ALE Group

Proposal for a regulation
Article 59 — paragraph 1 — point f

Text proposed by the Commission

() the application of Part Three to
commodity and emission allowance
dealers

Amendment 15
Sven Giegold
on behalf of the Verts/ALE Group

Proposal for a regulation
Article 59 — paragraph 1 — point f a (new)

Text proposed by the Commission

14/24

Amendment

)] the application of Part Three to
commodity and emission allowance
dealers

(Editorial amendment to accommodate
substantial amendments below paragraph.)

Or. en

Amendment

(fa) the provisions set out in Article
51a on public disclosure of investment
policy of large (third country) asset
managers;

Or. en
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Justification

Based on the proposed additional transparency requirements for large (third country) asset
managers, the Commission shall assess the appropriateness of these requirements and submit
legislative proposals where appropriate.

Amendment 16
Sven Giegold
on behalf of the Verts/ALE Group

Proposal for a regulation
Article 59 — paragraph 1 — point f b (new)

Text proposed by the Commission Amendment

(fb) the appropriateness of not
applying restrictions to ancillary services
undertakings as defined in Article
4(1)(18) of Regulation (EU) No 575/2013.

Or. en
Justification

Given that the provision of MiFID ancillary services by UCITs and AIFMD investment firmsis
not subject to any restrictions, thereis a case for the Commission to assess whether potential
regulatory arbitrage needs to be prevented.

Amendment 17
Sven Giegold
on behalf of the Verts/ALE Group

Proposal for a regulation

Article 60 — paragraph 1 — point 2 — point a
Regulation (EU) No 575/2013

Article 4(1)

Text proposed by the Commission Amendment

(1a) The ECB may at any time, on its
own initiative and with consent from a
national competent authority or upon
request by a national competent authority,
decide to treat as a credit institution and
thus refer to ECB supervision an
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Amendment 18
Sven Giegold
on behalf of the Verts/ALE Group

Proposal for a regulation
Article 61 — paragraph 1 a (new)

Text proposed by the Commission

16/24

undertaking that carries out any of the
activities referred to in points (3) and (6)
of Section A of Annex | of Directive
2014/65/EU, even where none of the
conditions mentioned in Article 4(1,
subpoints i-iii) are met, if the following
conditions apply:

(a) the undertaking is neither a
commodity and emissions allowance
dealer, nor a collective investment
undertaking, nor an insurance
undertaking;

(b) the undertaking's business activities
are similar to those commonly associated
with undertakings that take deposits or
other repayable funds from the public and
grant credit on their own accounts
(‘banks'). These activities include, but are
not limited to, the following:

- lending to businesses;

- offering risk-free investment products
for idle cash balances to the public;

- high degrees of on-balance sheet or off-
balance sheet leverage;

- high degree of interconnectedness with
other institutions as defined in Article 4,
paragraph 1, point (3) or other financial
institutions as defined in Article 4,
paragraph 1, point (26 ).

Or. en

Amendment

Regulation (EU) No 600/2014
The following new recital 21a is
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introduced:

"In order to level the playing field and
promote a transparent European market
structure, systematic internalisers should
be subject to the tick size regime when
dealing in all sizes. ESMA shall develop
draft regulatory technical standards to
specify further the types and levels of
guotes that are, in accordance with
paragraph 1, subject to the tick size
regime set out in Article 49 of Directive
2014/65/EU."

Or. en

Justification

Amendment inspired by input received from Euronext.

Amendment 19
Sven Giegold
on behalf of the Verts/ALE Group

Proposal for a regulation
Article 61 — paragraph 1 b (new)

Text proposed by the Commission

Amendment

Regulation (EU) No 600/2014
Title 111 is replaced by the following:

"TRANSPARENCY FOR SYSTEMATIC
INTERNALISERS AND INVESTMENT
FIRMS TRADING OTC AND TICK
SIZE REGIME FOR SYSTEMATIC
INTERNALISERS"

Or. en

Justification

Amendment inspired by input received from Euronext.

Amendment 20
Sven Giegold
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on behalf of the Verts/ALE Group

Proposal for a regulation
Article 61 — paragraph 1 c (new)

Text proposed by the Commission

Amendment

Regulation (EU) No 600/2014
A new Article 17a is introduced:
"Article 17a

Tick sizes

Systematic internalisers’ quotes and price
improvements on those quotes shall
comply with tick sizes set in accordance
with Article 49 of Directive 2014/65/EU.
ESMA shall develop draft regulatory
technical standards to specify further the
types and levels of quotes that are, in
accordance with paragraph 1, subject to
the tick size regime set out in Article 49 of
Directive 2014/65/EU."

Or. en

Justification

Amendment inspired by input received from Euronext.

Amendment 21
Sven Giegold
on behalf of the Verts/ALE Group

Proposal for a regulation

Article 61 — paragraph 2 — point -1 (new)

Regulation (EU) No 600/2014
Article 40 is amended as follows

Text proposed by the Commission

Amendment
(-1) paragraph 1 is replaced by the
following:

“1. In accordance with Article 9(5) of
Regulation (EU) No 1095/2010, ESMA
may, where the conditions in paragraphs
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2 and 3 are fulfilled, temporarily prohibit
or restrict in the Union:

(a) the marketing, distribution or sale of
certain financial instruments or financial
instruments with certain specified
features; or

(b) a type of financial activity or practice.

A prohibition or restriction may apply in
circumstances, or be subject to exceptions,
specified by ESMA and may directly be
applied to a management company
pursuant to Article 2(1)(c) of Directive
2009/65/EC and a AIFM pursuant to
Article 4(1)(b) of Directive 2011/61/EU.”

Or. en
Justification

According to ESMA, in addition to the powers available under MiFIR, NCAs and ESMA should
have the powers to apply restrictions/prohibition directly to fund management companies.

Amendment 22
Sven Giegold
on behalf of the Verts/ALE Group

Proposal for a regulation

Article 61 — paragraph 2 — point -1 a (new)
Regulation (EU) No 600/2014

Article 42 is amended as follows

Text proposed by the Commission Amendment

(-1 a) In paragraph 2 the last sentence is
replaced by the following:

“A prohibition or restriction may apply in
circumstances, or be subject to exceptions,
specified by the competent authority and
may directly be applied to a management
company pursuant to Article 2(1)(c) of
Directive 2009/65/EC and a AIFM
pursuant to Article 4(1)(b) of Directive
2011/61/EU.”

Or. en
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Justification

According to ESMA, in addition to the powers available under MiFIR, NCAs and ESVIA should
have the powers to apply restrictions/prohibition directly to fund management companies.

Amendment 23
Sven Giegold
on behalf of the Verts/ALE Group

Proposal for a regulation

Article 61 — paragraph 2 — point 2 — point a
Regulation (EU) No 600/2014

Article 47 is amended as follows

Text proposed by the Commission

The Commission may adopt a decision in
accordance with thexamination
procedure referred to in ArticiL(2)in
relation to a third country stating that the

legal and supervisory arrangements of that

third country ensure all of the following:

Amendment 24
Sven Giegold
on behalf of the Verts/ALE Group

Proposal for a regulation

Article 61 — paragraph 2 — point 2 — point a
Regulation (EU) No 600/2014

Article 47 is amended as follows

Text proposed by the Commission

(@ that firms authorised in that third
country comply with legally binding
prudential and business conduct

requirements which have equivalent effect

to the requirements set out in this
Regulation, in Directive 2013/36/EU, in
Regulation (EU) No 575/2013, in Directive
(EV) ----/--[IFD] and in Regulation (EU)---
-/---[IFR] and in Directive 2014/65/EU and

20/24

Amendment

The Commission may adopt a decision in
accordance with the procedure referred to
in Article 50in relation to a third country
stating that the legal and supervisory
arrangements of that third country ensure
all of the following:

Or. en

Amendment

(@) that firms authorised in that third
country comply with legally binding
prudentialorganisational, internal control
and business conduct requirements which
have equivalent effect to the requirements
set out in this Regulation, in Directive
2013/36/EU, in Regulation (EU) No
575/2013, in Directive (EU) ----/--[IFD]
and in Regulation (EU)----/---[IFR] and in
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in the implementing measures adopted
under those Regulations and Directives;

Amendment 25
Sven Giegold
on behalf of the Verts/ALE Group

Proposal for a regulation

Article 61 — paragraph 2 — point 2 — point a
Regulation (EU) No 600/2014

Article 47

Text proposed by the Commission

(b) that firms authorised in that third
country are subject to effective supervision
and enforcement ensuring compliance with
the applicable legally binding prudential
and business conduct requirements; and

Amendment 26
Sven Giegold
on behalf of the Verts/ALE Group

Proposal for a regulation

Article 61 — paragraph 2 — point 2 — point a
Regulation (EU) No 600/2014

Article 47

Text proposed by the Commission

Where the services provided and the
activities performed by third-country firms
in the Union following the adoption of the
decision referred to in the first
subparagraph are likely to be of systemic
importance for the Uniqrthe legally
bindingprudential and business conduct
requirements referred to in the first
subparagraph may only be considered to
have equivalent effect to the requirements
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Directive 2014/65/EU and in the
implementing measures adopted under
those Regulations and Directives;

Or. en

Amendment

(b) that firms authorised in that third
country are subject to effective supervision
and enforcement ensuring compliance with
the applicable legally binding prudential
organisational, internal controland
business conduct requirements; and

Or. en

Amendment

Where the services provided and the
activities performed by third-country firms
in the Union following the adoption of the
decision referred to in the first
subparagraph are likely to be of systemic
importance for the Uniothe follwing
requirements shall apply:

EN



set out in the acts referred to in that
subparagraph after a detailed and granular
assessment. For these purposes, the
Commission shall also assess and take into
account the supervisory convergence
between the third country concerned and
the Union.

- the legally binding requirements referred
to in the first subparagraph may only be
considered to have equivalent effect to the
requirements set out in the acts referred to
in that subparagraph after a detailed and
granular assessment. For these purposes,
the Commission shall also assess and take
into account the supervisory convergence
between the third country concerned and
the Union.

Or. en

Amendment 27
Sven Giegold
on behalf of the Verts/ALE Group

Proposal for a regulation

Article 61 — paragraph 2 — point 2 — point a
Regulation (EU) No 600/2014

Article 47

Text proposed by the Commission Amendment

- third-country firms which pursuant to
paragraph 1 provide services which are
likely to be of systemic importance for the
Union may only provide services in the
Union if they are recognized by EBA.

The EBA may recognise a third-country
firm established in a third-country that
has applied for recognition to provide
certain services in the Union where:

(a) the investment firm has provided EBA
with its unconditional written consent,
signed by the legal representative of the
investment firm, to provide within 72
hours after service of a request by EBA
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any documents, records, information and
data held by such investment firm at any
time, and that EBA may access any of the
investment firm business premises, as well
as a reasoned legal opinion by an
independent legal expert confirming that
the consent provided is valid and
enforceable under the relevant applicable
laws;

(b)the investment firm has put in place all
necessary measures and procedures that
ensure the effective compliance with the
requirements laid down in paragraph 1 as
well as with procedures to ensure
compliance with requests addressed by
EBA that appropriate action is taken
within a set timeframe in relation with
such requirements.

Or. en

Amendment 28
Sven Giegold
on behalf of the Verts/ALE Group

Proposal for a regulation

Article 61 — paragraph 2 — point 2 — point b a (ney
Regulation (EU) No 600/2014

Article 47

Text proposed by the Commission Amendment

(b a) anew paragraph 3ais added:

The Commission is empowered to adopt
delegated acts in accordance with Article
50 clarifying the conditions that the
provision of services or performance of
activities are required to fulfil in order to
be considered as likely to be of systemic
importance for the Union.

Or. en

Amendment 29
Sven Giegold
on behalf of the Verts/ALE Group
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Proposal for a regulation

Article 61 — paragraph 2 — point 2 — point ¢
Regulation (EU) No 600/2014

Article 47

Text proposed by the Commission

5. ESMA shall monitor the regulatory
and supervisory developments, the
enforcement practices and other relevant
market developments in third countries for
which equivalence decisions have been
adopted by the Commission pursuant to
paragraph 1 in order to verify whether the
conditions on the basis of which those
decisions have been taken are still fulfilled.
The Authority shall submit eonfidential
report on its findings to the Commission on
an annual basis.”.

24124

Amendment

5. ESMA shall monitor the regulatory
and supervisory developments, the
enforcement practices and other relevant
market developments in third countries for
which equivalence decisions have been
adopted by the Commission pursuant to
paragraph 1 in order to verify whether the
conditions on the basis of which those
decisions have been taken are still fulfilled.
The Authority shall submit a report on its
findings to the Commissigithe European
Parliament and the Councibn an annual
basis.”.

Or. en
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